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indexed. Not illustrated. 1875 Excerpt: . paid, and if this interest does not accrue upon the bonds, then there is
no foundation for it. It appears to me that the distinction taken on behalf of the State of Maryland, between the
coupon and the interest thereon, is at war with the repeated adjudications of the Supreme Court of the United
States. It is admitted that the interest is due because the coupou is unpaid, and that it grows out of the coupon,
and that the coupon is covered by the lien; but it is insisted that the company must pay this interest on the
coupons after satisfying the State of Maryland. However, it may be said that the coupons were not presented at
the place where they were payable, or that there is no allegation that they were so presented. According to well-
established rules of law, the maker of the note must show that he had funds at the place of payment, or that the
paper was payable nowhere else, before he can be exonerated from interest, or he must show a tender. And it is
admitted in the answer that the company suspended payment for many years for want of funds, and if
resumption was had it was their duty to notify the fact. If the maker deposits Corcoran vs. Chesapeake and Ohio
Canal Co. et al. funds at the place of payment to meet the demand, then he is exempted from interest, otherwise
he must hunt up the holder...
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